I_ Legend

Green cells indicate information and are
updated automatically based on user input
into yellow cells.

Input information about the project into yellow
cells.

Gray cells are not used.

RB report suggests €120/KW =£96/KW with an exchange rate of 0.8 £/€

Annual Year Year
Project { Start End Notes Annual Year Year
Project Name Beatrice Wind Expenses Start End Notes
Project Owner SSE Operations & Maintenance 56 448 000 3,0% 1 25
Turbine Model SWT-7.0-154 See the [o) ions & Mail Ci Fund - 2,0% 1 20
Number of Turbines 84 A Proiect Management Fee = 2.0% 1 20
Turbine Size (MW) 7 Insurance - 2,0% 1 20
Project Size (kW) 588000 Property Tax - -1,0% 1 20
Net Capacity Factor 35% Lease Payments to Landowners - 2,0% 1 20
Annual Hours 8760 Admin/Financial/Legal Management = 2,0% 1 20
Availability 98 % -1 % 5 25 \Warranty Expense - 2,0% 1 5
Decomm. Fund Pre-Warranty Expiration £ - 2,0% 1 5
Project Cost | Notes Decomm. Fund Post-Warranty Expiration £ - 2,0% 1 20
Total Cost | £ 2128 000 000 | | | Other Expense £ - 1,0% 1 20
Annual Year Year Depreciation Notes
Revenue Escalation Start End Notes \What kind of Depreciation can the project utilize? | 15 | | | Straightline
Contract for Difference(£/kWh) \ £ 0,14 2,0% 1 15
Electricity Price \ £0,110 2,0% 16 25 Notes
Cost Tool  This is a tool to help the user determine the
Year Year Project Cost per kW [e 3571 [total installed cost of the project. Once the
Equity & Flip Structure Start End Notes Project Power, kW | 588000 |installed cost is determined the user should
Equity Investor Contribution [£ 851200000 40% eauity/ 60% de Total Cost | '$ 2099 748 000 |manually enter the results from cell J40 or
Total Debt | £ 1276800 000 | -OR- J50 into cell C20.
Year Year
Project Debt Start End Notes
|M Debt £ 1276 800 000
Debt Term in Years
Interest Rate 6%
Principal Debt Payment £ 85 120 000 3 17
Equity Investor Financin Notes
IEquin Investor Equity £ 851200000
Equity Investor Discount Rate 8% SSE 2015 FS
Equity Investor Tax Rate 21% UK Corporate Rate
Equity Investor Required Rate of Return 10 % Discount Rate + 2%

Links:
A

B

http://www.4coffshore.com/windfarms/beatrice-united-kingdom-uk53.html
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Pro Forma

200 2m 222 2m 024 25 2026 20 2028 22 2000 20 2012 20 2004 205 2056 2037 2008 200 200 20 2002 2 204
Year [ 1 2 3 4 H s 1 s 9 0 1 2 8 u 5 16 fid 18 n £ 2 z zn u i
Equity Investment (Project Cost Less Debt & Grants) -2 128 000 000
s T777aTe  i7er7areo  i777ares  i7er7ared  17aDie0dz2 _ i7z27eaeis 170553120 ieeadvsen _ Torisolise  iesaersoa _ Tewmaedsa  icriodazes  Tee7zaver  ioeeeuss  israveseuw  15ee019  isipdsierz  1o27oz7ds 151176700 i4v6eanson  idwieraiid o0 856 380 Tasziaren a7 eesoat Tz gz
CFD Rate (e7n) 010 0143 016 0149 0152 0155 o158 0161 oea o167 o1t ore o o181 oe5 0000 0000 0000 o 0000 0000 0000 0000 0000 0000
(e 0000 0000 0000 0000 0000 0000 0000 o 0000 0000 0000 0000 o 0000 o ) 0151 0156 0157 060 0163 067 0170 I} 077
D ip0eI797 75100498 2e6025057 _ 7611sces 26070478 766200081 Zeesenrzs 771500 oratesess  Zressrors  oresessa  zesces e in2add Z7ss6 408 20071785 o o o o o o o o o
Electrcity Sales Revenue per Elecriity Market o o o o o o o o o o o o Zesaces  zme0 v zmsaziei _ zarsorzet 730 835 327 iz 185 710 2 550 1 Zis 05813 240 375 080 PRTTT
Total Annual Revenues 2603797 75100495 206025057 261145568 266289 061 ZTiss0s  27ato496s  7resezors  29s9ssa  7e2sssses 257896 448 230650680 232020 147 235202764 237507751 239 835 327 242185714 244 559 134 246,955 813 249 375 080 251819865
Operations & Maintenance ____________
Deconm, Fund Post-Warranty Expiration
o o o o o o o o o o o o o o o _ 0 o 0 o __ 0 o o o o o
Total Annual Onerating Exaensas 56 648 000 EXIIT 60 0ps 687 iasz st Gz ST CIOT e 0w Ti706 63 Trast ST 76 061 397 TE Tz 068151 Soes a1 [ B8 144 145 782480 S0 %6 208 041 9181510 07 151 367 05 209 908 08 360 705 Tt 605 011 Tid 47 162
EBITOA 0435792 ipesasis 0503034 199263308 190072063 70065039 201206861 201910012 202468327 20000029 203534128 00908322 204420004 04800657 0S135160__ 142SISSH 213678 141702821 wiest  1a0essats 140 034 347 139349226 138 595 608 137 770 969 136872703
epreciation 141 666 667 141 066 667 141 666 667 141 066 667 141 856 667 141 066 667 141666 667 141 066 667 141 866 667 141 066 667 141 866 667 141 066 667 141 866 667 141 066 667 141 866 667 o o o o o o o o o o
Debt Interest Payment 76 608 000 71500 800 66 393 600 61286 400 56 179 200 51072000 45 964 800 40 857 600 35 750 400 30663 200 25 5% 000 20 426 800 15321 600 10214 400 5 107 200 o o o o o o o o o o
Total Annual Exoenses 275122667 271700907 268345050 26503320 261776588 260577570 256439 331 252 348 187 249323 704 246 361703 64 240652700 237869617 236176856 23255 631 844 145 So782860 53499043 Se 208041 5981510 02151 367 105209 905 708 360 205 Tt 605011 T 047 162
Taxable Income _2 126 000000 20039 375 20703949 12320893 3889762 1926 197 1z 13465 394 19185745 24871250 s 36 131 461 41702856 arzmen s2719.50 58 161302 wrsissy  werven  wimzen st 1a0essars 140 034 347 10349726 138 595 608 137 770 969 136 872703
Equiy Investor income Tax Bensfit (Lisblty) Som a6 FETTT) PR I 01501 B Zeor7m oz 007 S72706 gz 7567 607 S 7e 600 ETITET) SITET “zaEn 2002826 YIS 20757502 TR 20537218 YR 05037 a0 078 TR A Taazee
“Total Tax Beneflu(Liabilty] 6098 269 4347820 2567 388 816 650 404 501 1610 462 2827733 4029 007 5222 065 -6 409278 757 607 8757 600 9918 804 ETGELTY 2213673 20928 26 29 48 912 29757 592 20 653 850 20 537218 29 407213 20 263337 29105 078 28931003 28743 268
ax asset 609 269 70 446,098 13033 485 73850336 T3 445834 TER 5998 640 4969633 283391 5662609 T1a 250216 23 007 816 2926710 EETTy
Add B: Ta1a6 667 141 o6 667 Ta1as6667 141 oo6 667 Ta1as6667 141 606 667 TaTae6667 141 606 667 TaTas6667 141 606 667 TTas6667 141 606 667 TTa66667 141 866 667 T4 866 667 0 0 0 0 0 I 0 I 0 I
Loss Dobt Principal Payment 5 120 000 55 120 000 5 120 000 55 120 000 5 120 000 55 120 000 5 120 000 55 120 000 5 120 000 55 120 000 5 120 000 55 120 000 5 120 000 55 120 000 45 120 000 o o o o o o o o o o
bt sorvico Ta9435 202 102663510 195939 374109 260 304 199972065 200650369 201206 661 201910012 202488327 20000230 20353126 203096322 204421004 20450067 205135 169 1azstsar Te215768 it 702621 41208810 106534t 740034 347 159540226 136595608 137770565 13687270
FGF for equity 051 200 000 27 107292 36042718 s 425774 5285 904 56 672863 64 458 360 70212 061 5032412 81617927 87267 039 92678126 0449522 103670494109 456 257 114607 969 142515537 142137 6781t 102621 141208810 140653418 140 034 347 139 349 226 13595 608 187770 569 136 872703
ProleciNet After-Tax Project Cash Flow 2126000 000 112827292 121162716 129545774 ___ 107976904 143792063 1do 76389 155392061 TeToszét2___ le67aro _ imaseross  irrewsiz  iessensz Teo000 404 oasmezsr 700027969 142515597 Te2 1376781t ozean 141208510 40653 41n 140 034 347 39549226 135 595 606 157770969 136 872703
Total Assets 2128000000 224062729 2351990010 249155764 2620512688 2773305551 262286040 3076216000 3230206413 3406006340 3676303376 3756391506 3630061026 4129060522 4323646770 4525674747 4666 190265 4808327963 4950030764 5001230504 521895012 5371027 368 5511 276 564 5649872 192 5 767 643 161 5924 515 664
Equity Valve 851200 000 87907202 914950010 | 950375764 | 1012232688 1070805551 1135363940 120555000 1281508413 1363120340 1450393378 1543271506 1641721028 1745700522 1865166779 1970074747 | 2112500285 2254727963 | 2396430784 2597639594 | 2678293012 2816327 356 2057 678 564 3096272 192 3256045 161 3370915 864
(hof rovenuos) 318%
Capital Cost por kWh £3619
RR (Yoars 1.25) 50%
sont Valu (Yoars 1.29 £508 574 046
Roquired Rate of Return 0%
Running IRR 3a% ar% am 4% am ao% 1% 5% san 5% se% 5% s s se% se% s9% o s9% son 59% san 8% 57 57%
Overall IRR 8.1%
£10087 780
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Rl a% 1% a% o 0% ox 1% s 1% s 25 2% 25 2% 7 7% i 7% 7 7% 7% 7% % o5
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Debt Service Schedule
Year 1 2 3 4 H [ z 8 [] 10 1 12 13 14 15 16 17
Beginning Balance 1276 800000 1191680000 1 106 560 000 1021 440 000 936 320 000 851 200 000 766 080 000 680 960 000 595 840 000 510 720 000 425 600 000 340 480 000 255 360 000 170 240 000 85 120 000 0 0
Interest Payment 76 608 000 71500 800 66 393 600 61286 400 56 179 200 51072 000 45 964 800 40 857 600 35 750 400 30 643 200 25 536 000 20 428 800 15 321 600 10 214 400 5107 200 0 0
Principal Payment 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000
Ending Balance 1191680000 1106 560 000 1021 440 000 936 320 000 851 200 000 766 080 000 680 960 000 595 840 000 510 720 000 425 600 000 340 480 000 255 360 000 170 240 000 85 120 000 0




Low Case Assumptions:

Increase in OPEX 10 %
I_ Legend
Green cells indicate information and are
updated automatically based on user input into
vellow cells. Capacity Factor 27 %
Input information about the project into yellow
cells. Interest Rate Increase 2%
Gray cells are not used. Delay in Completion 6 months
Availability 0,95
Annual Year Year
Project Generation i Start End Notes Annual Year Year
Project Name Beatrice Wind Expenses Escalation Start End _ Notes
Project Owner. SSE Operations & Maintenance 62 092 800 ,0° 0|RB report sug
Turbine Model SWT-7.0-154 See the Operations & Maintenance C Fund = ,0° 0
Number of Turbines 84 A Project Management Fee - ,0° 0
Turbine Size (MW) 7 Insurance - ,0° 0
Project Size (kW) 588000 Property Tax - -1,0 0
Net Capacity Factor 25% Lease Payments to Landowners - ,0° 0
Annual Hours 8760 | Admin/Financial/Legal - ,0° 20
Availability 95 % 1% 5 25 Production Tax Expense ($/kWh) 0 0 20
\Warranty Expense £ - 2,0% 1 5
Project Cost [ Notes ] Decomm. Fund Pre-Warranty Expiration B = 2,0% 1 5
Total Cost ]'£ 2128 000 000 | [ [ [Costs projecttions to be £3B Decomm. Fund Post-Warranty Expiration £ - 2,0% 1 20
Other Expense £ - 1,0% 1 20
Annual Year Year
Revenue i Start End Notes Depreciation Notes I
Contract for Difference Rate B 0,14 2,0% 1 15 [What kind of Depreciation can the project utilize? | 15 I [ |Straight Line ]
Electricity Price £ 0,110 2,0% 16 25
Notes
Year Year Cost Tool This is a tool to help the user determine the
Equity & Flip Structure Start End Notes Project Cost per kW [£ 3571 |total installed cost of the project. Once the
Equity Investor Contributi [£ 851200000 40% equity/ 60% deb Project Power, kW | 588000 installed cost is determined the user should
Total Debt | £ 1276800000 | Total Cost | $ 2099 748 000 |manually enter the results from cell J40 or
-OR- J50 into cell C20.
Year Year
Project Debt Start End Notes
Total Debt £ 1276 800 000
Debt Term in Years
Interest Rate 8%
|—Prlncipal Debt Payment £ 85 120 000 3 17

Equity Investor Financing Notes
Equity Investor Equity E__ 851200 000

Equity Investor Discount Rate 8% SSE 2015 FS
Equity Investor Tax Rate 21% UK Corporate Rate
Equity Investor Required Rate of Return 10 % Discount Rate + 2%

Links:
A

B

http://www.4coffshore.com/windfarms/beatrice-united-kingdom-uk53.html
ind-f:

hitp://www. lor

P/

jlests €120/KW =£96/KW with an exchange rate of 0.8 £/€

131 km2



Pro Forma

200 2021 222 2 2004 2025 25 207 208 200 2000 20 202 201 204 2005 208 2007 208 209 200 2001 22 200 2044
Year 0 1 2z 3 4 H s z s 3 0 1 2 1 " 1 5 pid ® frl F El 2 El u =
Equity Investment (Project Cost Less Debt & Grants) -2 128 000 000
[ e
s 11667000 Toz o T2av00 1723000 T2 i00e  \imewesess _ iiseosavsr 1775170 iieaaedsr _ \isi7i6r7 114072770 izempavse 117753708 1106361341 1095707720 0WAia7s _ 1073s0ia00 106270620 10 imez  04Teirzal 1031201060 020080050 ot e80 167 o003 e 990 567 622
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053237 210557 eaeiziz ie5290 45 66018360 68 554 160 70205 980 7187400 Trasse 3T 75259207
Delete 2000 0 0 2000 0 [T o [T o [T o [T 0000 o 0000 o 0000 o 0000 o 0000 o 0000 o o
Delete o o
ner Delete o o
ner Delete o o
roduction Incentive Payments. Delete o o
“Total Annual Revenues 633380 174692 095 Te3ss0002  1a5320404  To714563  iaBoroee0 100831660 182701811 To500285  io64972rs  fondzzods 200367451 207351095 te0sie  feziosser  iesevszsr  f6s0843 166918360 68 554 160 170205980 71674009 173558 374 75259247
e
Operations & Waintenance 7 7 T T 5657 301 0020 q4e7 531 5050657 58520 466 91185570 S0 w1
Delete
Feo Dolete
urance. Delte?
Property T
production Tax Expense.

0
1246 400 4 155 584 eore sz G050 478 70085955 721757 434z 050 76 566 312 THasT 300 s S s 6 150957 8729 486 S35 70 Sa105 S sn 550 S0 TiE zeei 105008836 109080101 17 346 504 Ti5 710899 a6z 2745 513 264z 878
oA 54306 980 110536 511 M2i68s 11369477 113asas00  11314ssn 12803582 11241338 111074350 111484700 1094275 110346316 100693461 108 962 121 108210 162 3503820 2264881 60864208 59389600 783250 56207 656 4495002 s2607783 0812862 48837 360
Deprecition 141 666 667 141 866 667 141866 667 141 866 667 141 866 667 141866 667 141 066 667 141 866 667 141 066 667 141 866 667 141 066 667 141 866 667 141 666 667 141 866 667 141 666 667 o o o o o ) o ) o )
Debt Interest Pa 10 144 000 102 144 000 102 144 000 95 334 400 85 524 500 51715200 74905 600 68,006 000 61286 400 54476 800 47 667 200 40857 600 000 27238 400 20 426 800 3619700 o o o o o o o o
Total Annual Exoenses 275257 067 308 166 251 310064916 305251546 300477460 205764440 201114317 286520979 262010360 277560487 273181396 200675224 26644152 200490437 256416398 10557759 106650316 102820937 10500863 109 080101 17546 504 5710699 o 76226 22745513 26421870
Taxable Income _2 128 000 000 _-189 623 687 133474 155 AIBBOM 12050180 1604665 11043036 Avdosness  o7sas g 1178708 a4 ps8 676 78 591 100 72377950 66221206 6012205 -54 085 305 avoraen 55455 281 60 864204 59380 600 s7amam 56207 656 495002 s2607781 sos12862 48837 360
Equity Owner Income Tax Beneft(Liabiity) ETE) Z0asn 27698786 253307 24558700 73101357 FITY 20485 357 XTI a0 T 50013 R 300 453 2625810 eI EIYTYTY e a0 EFSTIET) YT EPRVTITY ST riame o6 5 s T0r s e
Total Tax Bonof U(Liabilty] 39 620 974 28029673 27698786 25935 397 24558798 23 191357 21833 424 20 485 357 19147529 17620 322 6504 133 15 193 370 13 906 453 12625 819 1357014 10 494 67 11 645 600 12781 502 12471 616 12140 034 11 803 608 1443 11 066 535 0 670701 10 255 847
e 39620 974 67850 547 95549333 21404730 146043528 | 169204885 191068309 | 21563606 230701195 246521517 265025660 200225019 294131472 306757291 e 115205 307620535 | 295974926 | 269193424 20721608 280575574 246771 966 235 327 997 226261 462 213 590761 203534914
Add B: T4 666 667 T4 565 667 T4 565 667 Ta1a06 667 141 oo6 667 TaTa66667 141 oo6 667 741866667 141 606 667 TaTa66667 141 606 667 TaTas6667 141 oo 667 TaTa66 667 141 666 667 I o 0 0 I 0 I 0 I 0
Loss Dobt Principal Payment 85120 000 55 120000 85 120 000 55 120000 85120000 55 120000 85 120 000 55 120000 85120000 55 120000 85 120000 85 120 000 85 120000 55 120000 55 120000 o o o o o o o 0
FCF for dobt sarvice 54306 000 Tioss651 112111 666 113698 177 113.44a 608 115 146 831 112803 562 12413345 111074350 1148700 10042757 10,346 316100 695 d61 108962 121 108 210 162 65 593 820 62 264 861 50864 200 59369600 STas250 56207 656 54495002 2607 783 0812662 FTTORTY
FGF for equity 951200000 47757 020 75152314 56 755221 50189 951 53 66 360 47222018 40802652 34432 041 26112010 21844 443 15 631264 9474530 3376219 35 145 360 26664 716 50 864 204 5 369 600 5783 259 5 207 656 54495 092 52697 783 50812862 48837 369
Not Aor Tax Project Cash Flow -2 125 000,000 47 757 020 392511 9967 686 16 364 777 Taoron PR S0607 950 57007990 63275 557 B17a3 721 7781362 FIEZY) 55455 261 60864254 55389 600 GITV) 56207 656 4495092 2697783 0812862 48837 369
Total Assets 2128 000000 2060 242 960 2088 635 491 2096603 177 2 11696765 2141867963 2173319504 2211217576 2256504624 2306222683 2300200673 2420506430 2496965 147 2571640607 53364 529741 165690 2791140 5102846 595 501 2007 459605 2966 640 485 3024 667 744 3 080 895 400 3 135390 492 5 168 008 275 3236 601 137 5257 738 506
Equiy Value 851200000 803442880 811835 481 73603177 669927954 | G09727963 696039504 S0BBITSI6 468014924 433502083 405470873 983626400 67995147 GB50607 855144320 357805660 822660310 292985591 0e008s 413240485 471087744 527 265 400 561790 492 554 486 275 685301197 754136 506
0 & M Rate (% of evonues) 505%
Capital Cost por kWh £3619
RR (Yoars 1.25) 4%
Net Prosont Valus (Yoars 1.20) £1755 170772
Roquired Rate of Return 0%
Running IRR o% 2% 5% o% B% ETS 7% 1% 7% 1% 7% 1% % -% % -% % 5% ey 3% 2% 2% 1% A% ETY
Overall IR B%
NPV £1102516 300
Running Totalof Decommissioning Fund 200000 400000 00000 800000, 1000000 1200 000 1400000 1600 000 1800000 2000000 2200000 2400000 2600000 2800000 3000000 3200000 3400000 3600000 3800000 4000000 4200000 4400000 4600000 4800000 5000000
Running Totalof O&M Contingency Fund o o o o o o o o o o o o o o o o o o o o o o o o o
atos
osch 053 1 050 08 085 0ss on o 075 080 o8t 088 02 097 03 088
o/e 1% 1% 9% 10% 0% 8% B 2% 8% 5% % % % 2% 0% ox
EBITOA Margin e % EL % a2 1% 2 9% Y ) E se% s si% s P % 6% 5% 3% 2% % 2% 5%
Rl 9% 6% % 6% 5% % 5% s an as an 3% 2% 3% % % 3% % % % % 2% 2 2%
uen 081 083 088 092 097 108 109 117 125 138 12 168 150 225 290
Deby/otal assets % % e 2% 8% % s % 0% 5% Bt % % 0% o ox 0% o% 0% 0% 0% 0% 0% 0%




Debt Service Schedule Low Case Assumptions:

Year 1 2 Increase in OPEX 20% 5 & 7 8 ) 10 1 12 13 14 15 16 17

Beginning Balance 1276 800 000 1 276 800 000 1276 800 000 1191 680 000 1106 560 000 1021440 000 936 320 000 851200 000 766 080 000 680 960 000 595 840 000 510720 000 425 600 000 340 480 000 255 360 000 170 240 000 85 120 000
Interest Payment 102 144000 102 144 000 102 144 000 95334 400 88 524 800 81715 200 74 905 600 68096 000 61286 400 54 476 800 47 667 200 40 857 600 34048 000 27 238 400 20 428 800 13 619 200 6809 600
Principal Payment 0 0 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000

Ending Balance 1276 800 000 1 276 800 000 1191680 000 1106 560 000 1021440 000 936 320 000 851 200 000 766 080 000 680 960 000 595 840 000 510 720 000 425 600 000 340 480 000 255 360 000 170 240 000 85 120 000 0




| Project Assumptions | High Case Assumptions:

Decrease in OPEX -10 %
I_ Legend Electicity Prices in years 16-25 0,14
Green cells indicate information and are
updated automatically based on user input into
vellow cells. Capacity Factor 40%
Input information about the project into yellow
cells. Interest Rate Decrease 2%
Gray cells are not used.
Annual Year Year
Project Generation Escalation Start End Notes Annual Year Year
Project Name Beatrice Wind Expenses Escalation Start End | Notes
Proiect Owner SSE Operations & 50 803 200 o 1 RB report suagests €120/KW =£96/KW with an exchanae rate of 0.8 £/€
[ Turbine Model SWT-7.0-154 See the Operations & C Fund - 0% 1
Number of Turbines 84 A Proiect Fee - o 1
[ Turbine Size (MW) 7 - 0% 1
Proiect Size (kW) 588000 Property Tax - -1.0% 1
Net Capacity Factor 40 % Lease Payments to L: - 0% 1
Annual Hours 8760 | Admin/Fi ial/Legal - o 1
Availability 98 % 1% 5 25 Production Tax Expense ($/kWh) 0 ,0% 1
Warranty Expense £ = 2,0% 1 5
Project Cost [ Notes Decomm. Fund Pre-Warranty Expiration £ = 2.0% 1 5
[Fotar Cost T£ 2128000 000 | T T | | Decomm. Fund Post-Warranty Expiration £ = 2,0% 1 20
Other Expense £ - 1,0% 1 20
Annual Year Year
Revenue Escalation Start End Notes Depreciation Notes
Contract for Difference Rate (E/kWh) B 0,14 2,0% 1 15 IWha( kind of Depreciation can the project utilize? | 5] T T [Straightiine 131km2
Electricity Price | £0,140 2,0% 16 25
Notes
Year Year Cost Tool This is a tool to help the user determine the
Equity & Flip Structure Start End Notes Project Cost per kW [ 3571 |total installed cost of the project. Once the
Eauity Investor C: i [ £ 851200000 [ 40% eauitv/ 60% debt Proiect Power, kW | 588000 |ir costis ined the user should
Total Debt |'£ 1276800000 | | Total Cost |'$_2099 748 000 |manually enter the results from cell J40 or
OR. 50 into cell C20.
Year Year
Project Debt Start End Notes
| Total Debt £ 1276 800 000
Debt Term in Years 15
Interest Rate 4%
Principal Debt Payment £ 85 120 000 3 17
Equity Investor Financing Notes
Eauity Investor Equity £ 851200000
8% SSE 2015 FS
21% UK Corporate Rate
10 % Discount Rate + 2%
Links:
A http:/www. i i ited-kinad k53.html

B http:/ lorc. d-f



Low Case Asumpions:

Increase n OPEX 2%
Pro Forma
200 2021 222 2 2004 2025 25 207 208 200 2000 20 202 201 204 2005 208 2007 208 209 200 2001 22 200 2044
Year [ 1 2z 3 4 H s z s 1 © 1 2 e " 1 iy i3 e 1 Y 2 z F u =
Equity Investment (Project Cost Less Debt & Grants) -2 128 000 000
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Delete o o
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ner Delete o o
roduction Incentive Payments. Delete o o
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Debt Service Schedule

Year 1 2 3 4 5 6 z 8 ] 10 1 12 13 14 15

Balance 1276800000 1191680 000 1106 560 000 1021 440 000 936 320 000 851 200 000 766 080 000 680 960 000 595 840 000 510 720 000 425 600 000 340 480 000 255 360 000 170 240 000 85 120 000

Interest Payment 51 072 000 47 667 200 44 262 400 40 857 600 37 452 800 34 048 000 30 643 200 27 238 400 23 833 600 20 428 800 17 024 000 13 619 200 10 214 400 6 809 600 3404 800

Principal Payment 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000 85 120 000
Ending Balance 1191680000 1106 560 000 1021 440 000 936 320 000 851 200 000 766 080 000 680 960 000 595 840 000 510 720 000 425 600 000 340 480 000 255 360 000 170 240 000 85 120 000 0




